EXHBI'T "D
BY- LAWG
OF
SCENI C RI DGE HOVEOMWNERS' ASSCOCI ATI ON, | NC.

ARTI CLE |
NAME AND LOCATI ON

The nane of the corporation is SCEN C Rl DGE HOVEOANNERS' ASSOCI ATI ON
INC., hereinafter referred to as the "Association". The principal office
of the corporation shall be | ocated at Scenic Drive, Village of Croton-on-
Hudson, Town of Cortl andt, New York, but neetings of nenbers and directors
may be held at such places within the State of New York, County of
West chester, as may be disignated by the Board of Directors.

ARTI CLE ||
DEFI NI TI ONS

Section 1. "Association" shall nmean and refer to SCENI C RI DGE HOVEONNERS
ASSCOCI ATION, INC., its successors and assigns.

Section 2. "Subdivision Map" shall nmean and refer to the map entitled

" Subdi vi sion Map Sceni ¢ Ri dge Residential Devel opnent |ocated in the

Vill age of Croton-on-Hudson, Town of Cortlandt, Westchester County, N.Y."
filed in the Westchester County Cerk's Ofice, Dvision of Land Records
on July 22, 1981 as Map No. 20668 as the sanme nmay be anended further from
time to tinme.

Section 3. "Properties" shall nean and refer to that certain real
property described in the Declaration of Covenants, Conditions,
Restrictions and Easenents, and such additions thereto as may hereafter be
brought within the jurisdiction of the Associati on.

Section 4. "Conmon Area" shall nean all real property owned by the
Associ ation for the common use and enjoynment of the nenbers of the

Associ ation. It consists of all the land other than the nunbered Lots,
Anmber Drive and Scenic Drive.

Section 5. "Lot" shall nmean and refer to the nunbered plots of [and on

t he Subdivision Map with the exception of the Common Area.

Section 6. "Menber" shall mean and refer to every person or entity who
hol ds a nmenbership in the Associ ation.

Section 7. "Ower" shall mean and refer to the record owner, whether one

or nore persons or entities, of the fee sinple title to any Lot which is a
part of the Properties, but excluding those having such interest nerely as
security for the performance of an obligation
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Section 8. "Declarant” shall mean and refer to SCENI C RI DGE, | NC.
for as long as it continues to own any part of the Properties, its
successors, assigns end grantees.

Section 9. "Declaration"” shall nmean and refer to the Declaration of
Covenants, Conditions, Restrictions and Easenents applicable to the
Properties to be recorded in the Ofice of the County Cerk, Division of
Land Records, County of Westchester, State of New YorKk.

Section 10. "Institutional Lender" shall nean a bank, savings and
| oan associ ation or insurance conpany which holds a first nortgage on a
Lot, together with the inprovenents thereon.

ARTI CLE |11
VEMBERSHI P

Section 1. Menbership. Every person or entity who is a record owner
of a fee or undivided fee interest in any Lot which is subject to
covenants of record to assessnent by the Association, including contract
sellers, shall be a nenber of the Association, The foregoing is not
intended to include persons or entities who hold an interest nmerely as
security for the performance of an obligation. No Ower shall have nore
t han one nenbership for each Lot owned. nenbership shall be appurtenant to
and may not be separated from ownership of any Lot which is subject to
assessnent by the Association. Omership of such Lot shall be the sole
qualification for nmenbership.

Section 2. Suspension of Menbership. During any period in which a
menber shall be in default in the paynent of any annual or specia
assessment |l evied by the Association, the right to use the Commobn Areas
and recreational facilities of such nenber nmay be suspended by the Board
of Directors until such assessnment has been paid. Such rights of a nmenber
may al so be suspended, after notice and hearing, for a period not to
exceed 30 days, for violation of any rules and regul ati ons established by
the Board of Directors governing the use of the Common Areas and
recreational facilities.

ARTI CLE |V
PROPERTY R GHTS: RI GHTS OF ENJOYMENT

Section 1. Each nenber shall be entitled to the use and enjoynent of
the Commopn Areas and recreational facilities as provided in the
Decl aration. Any nenber may del egate his rights of enjoynment of the
Conmmon Areas and recreational facilities to the nenbers of his famly, his
tenants or contract purchasers, provided they reside on the property.
Such nenber shall notify the secretary in witing of the nane of such
del egee. The rights and privil eges of such del egee are subject to
suspension to the sanme extent as those of the nenber.
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ARTI CLE V
BOARD OF DI RECTORS: SELECTI ON: TERM OF OFFI CE

Section 1. Nunber. The affairs of this Association shall be managed
by a Board of not less than three (3) and no nore than nine (9) directors,
who need not be nenbers of the Association. The Declarant shall designate
the nenbers of the Board of Directors for a period ending two (2) years
after the recording of the Declaration or upon conveyance of all Lots on
the properties, whichever shall sooner occur.

Section 2. Election. At the first annual neeting the nmenbers shal
elect r/3 of the directors for a termof one year, 1/3 of the directors
for a termof tw years, and 1/3 of the directors for a termof three
years; and at each annual neeting thereafter the nenbers shall elect 1/3
of the directors for a termof three years.

Section 3. Renoval. Any director may be renoved fromthe Board, with
or without cause, by a mgjority vote of the nenbers of the Association.

In the event of death, resignation or renoval of a director, his successor
shal | be sel ected by the renmaining nmenbers of the Board and shall serve
for the unexpired termof his predecessor.

Section 4. Conpensation. No director shall receive conpensation for
any service he may render to the Association. However, any director may be
rei mbursed for his actual expenses incurred in the performance of his
duti es.

Section 4. (Arended June, 1995) Each nmenber of the Board of
Directors, in consideration for nmanagenent services rendered to the
Associ ation, shall be entitled to receive as conpensati on an annual sum
equal to the annual assessnent of mmi ntenance rendered against each Home.
Said sum shall be due and payable as the Board of Directors shal
determne fromtine to tine.

Section 5. Action Taken Wthout a Meeting. The directors shall have
the right to take any action in the absence of a neeting which they could
take at a neeting by obtaining the witten approval of all the directors.
Any action so approved shall have the same effect as though taken at a
nmeeting of the directors.

ARTI CLE VI
MEETI NGS OF DI RECTORS

Section 1. Reqgular Meetings. Regular neetings of the Board of
Directors shall be held not |less than quarter anually w thout notice, at
such place and hour as may be fixed fromtine to tine by resolution of the
Board. Should said neeting fall upon a |egal holiday, then that neeting
shall be held at the sane tinme on the next day which is not a | ega
hol i day.

Section 2. Special Meetings. Special neetings of the Board of
Directors shell be held when called by the president of the Association,
or by any two directors, after not less than three (3) days notice to each
director.

Section 3. Quorum A majority of the nunber of directors shal
constitute a quorumfor the transaction of business. Every act or
deci sion done or nade by a npjority of the directors present at a duly




hel d neeting at which a quorumis present shall be regarded as the act of
t he Board.
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ARTI CLE VI |
NOM NATI ON AND ELECTI ON OF DI RECTORS

Section 1. Nomination. Nom nation for election to the Board of
Directors shall be nade by a Nom nating Commttee. Nom nations nay al so be
made fromthe floor at the annual neeting. The Nom nating Comm ttee shal
consi st of three (3) nenbers appointed by the Declarant as |ong as any
Class B votes exist. Thereafter the Nomi nating Conmttee shall consist of
a Chai rman, who shall be a nenber of the Board of Directors, and two or
nmore nenbers of the Association. The Nom nating Commttee after Class B
votes have ceased to exist, shall be appointed by the Board of Directors
prior to each annual neeting of the menbers, to serve fromthe cl ose of
such annual neeting until the close of the next annual neeting and such
appoi ntment shall be announced at each annual neeting. The Nom nating
Committee shall nake as many nomi nations for election to the Board of
Directors as it shall inits discretion determ ne, but not |ess than the
nunber of vacancies that are to be filled. Such nom nations may be nade
from anong nmenbers or non-nenbers.

Section 2. Election. Electionto the Board of Directors shall be by
secret witten ballot. At such election the nenbers or their proxies my
cast, in respect to each vacancy, as many votes as they are entitled to
exerci se under the provisions of the Declaration. The persons receiving
t he | argest nunmber of votes shall be elected. Cumulative voting is not
permtted.

ARTI CLE VI I']
POVNERS AND DUTI ES OF THE BOARD OF DI RECTORS

Section 1. Powers. The Board of Directors shall have power to:
(a) adopt and publish rules and regul ati ons governing the use
of the Common Area and recreational facilities and the persona
conduct of the nenbers and their guests thereon and to establish
penalties for the infraction thereof;

(b) exercise for the Association all powers, duties and
authority vested in or delegated to this Association and not
reserved to the nmenbership by other provisions of these By-Laws,
The Articles of Incorporation, or the Declaration;

(c) declare the office of a nmenber of the Board or Directors to
be vacant in the event such nenber shall be absent fromthree
(3) consecutive regular neetings of the Board of Directors; and
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(d) enploy a nanager, an independent contractor, or such other
enpl oyees as they deem necessary, and to prescribe their duties.

Section 2. Duties. It shall be the duty of the Board of directors

to:
(a) ~cause to be kept a conplete record of all of its acts and
corporate affairs and to present a statenent thereof to the
menbers at the annual neeting of the menbers or at any speci al
meeti ng when such statenent is requested in witing by one-
fourth (1/4) of the Cass A nenbers who are entitled to vote;
(b) supervise all officers, agents and enpl oyees of this
Association, and to see that their duties are properly
per f or med;
(c) as nore fully provided herein, and in the Decl are-
(1) fix the anpbunt of the annual assessnent agai nst each
Lot at least thirty (30) days in advance of each
annual assessnent period, as hereinafter provided in
Article XlII, and
(2) send witten notice of each assessnent to every Owner
subj ect thereto at least thirty (30) days in advance
of each annual assessnent peri od:
(d) Issue, or to cause an appropriate officer to issue, upon
demand by any person, a certificate setting forth whether or not
any assessnent has been paid. A reasonable charge may be nade
by the Board for the issuance of these certificates. If a
certificate states an assessnent has been paid, such certificate
shal | be concl usive evidence of such paynent;
(e) procure and maintain adequate liability and Hazard
i nsurance on property owned by the Association;
(f) ~cause all officers or enployees having fiscal
responsibilities to be bonded, as it nay deem appropri at e;
(g) cause the Commobn Area, the lots to the extent applicable
and the recreational facilities to be maintained; and
(h) cause the exterior of the dwellings to be maintained as
outlined in Article I X of the Declaration.

ARTI CLE | X
COW TTESS

Section 1. The Association shall appoint a Nom nating Commttee, as
provided in these By-Laws. |In addition, the Board of Directors shal
appoint other conmttees as deened appropriate in carrying out its
pur poses.

Section 2. It shall be the duty of each commttee to receive
conplaints frommenbers on any matter involving Association functions,
duties, and activities within its field of responsibility. It shal
di spose of such conplaints as it deens appropriate or refer themto such
other commttee, director or officer of the Association as is further
concerned with the nmatter presented.
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ARTI CLE: X
MEETI NGS OF MEMBERS

Section 1. Annual Meetings. The first annual neeting of the menbers
shall be held within one year fromthe date of recording the Decl arati on,
and each subsequent regul ar annual neeting of the nenbers shall be held on
the sane day of the sane nonth of each year thereafter, at the hour of 8
o' clock, P.M If the day for the annual neeting of the nenbers is a | ega
hol i day, the neeting will be held at the sanme hour on the first day
following which is not a | egal holiday.

Section 2. Special Meetings. Special neetings of the nenbers nmay be
call ed at any tinme by the president or by the Board of Directors, or upon
written request of the nmenbers who are entitled to vote one-fourth (1/4)
of all of the votes of the entire nmenbership or who are entitled to vote
one-fourth (1/4) of the votes of the Cass A nenbership.

Section 3. Notice of Meetings. Witten notice of each neeting of the
menbers shall be given by, or at the direction of, the secretary or person
authorized to call the neeting, by mailing a copy of such notice, postage
prepaid, at |east 15 days before such neeting to each nmenber entitled to
vote thereat, addressed to the nmenber's address |ast appearing on the
books of the Association, or supplied by such nmenber to the Association
for the purpose of notice. Such notice shall specify the place, day and
hour of the neeting and, in the case of a special neeting, the purpose of
the neeting. Institutional Lenders shall also be given witten notice of
each neeting of the nenbers.

Section 4. Quorum The presence at the neeting of nmenbers entitled
to cast, or of proxies entitled to cast, a majority of the votes of each
cl ass of nenbership shall constitute a quorumfor any action except as
ot herwi se provided in the Articles or Incorporation, the Declaration, or
t hese By-Laws. |f, however, such quorum shall not be present or
represented at any neeting, the nenbers entitled to vote thereat shal
have power to adjourn the neeting fromtine to tinme, w thout notice other
t han announcenent at the neeting, until a quorum as aforesaid shall be
present or be represented.

Section 5. Proxies. At all neetings of nenbers, each nenber nay
vote in person or by proxy. Al proxies shall be in witing and filed with
the secretary. Every proxy shall be revocable and shall automatically
cease upon conveyance by the menber of his Lot. A proxy may be given by a
menber to the Institutional Lender which holds the nortgage on such
menber's Lot.
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ARTI CLE: Xl
OFFI CERS AND THEI R DUTI ES

Section 1. Enuneration of Oficers. The officers of this Association
shall be a president and vice-presiedent, who shall stall tines be nenbers
of the Board of Directors, a secretary, and a treasurer, and such other
officers as the Board may fromtinme to tinme by resolution create.

Section 2. Election of Oficers. The election of officers shall take
place at the first neeting of the Board of Directors follow ng each annual
nmeeting of the nenbers.

Section 3. Term The officers of this Association shall be el ected
annually by the Board and each shall hold office for one (1) year unless
he shall sooner resign, or shall be renoved, or otherw se disqualified to
serve.

Section 4. Special Appointnents. The Board may el ect such ot her
officers as the affairs of the Association may require, each of whom shal
hold office for such period, have such authority, and perform such duties
as the Board may, fromtine to tinme, determ ne.

Section 5. Resignation and Renoval. Any officer may be renoved from
office with or without cause by the Board. Any officer may resign at any
time by giving witten notice to the Board, the president or the
secretary. Such resignation shall take effect on the date of receipt of
such notice or at any later tine specified therin, and unl ess otherw se
specified therein, the acceptance of such resignation shall not be
necessary to make it effective.

Section 6. Vacancies. A vacancy in any office may be filled in the
manner prescribed or regular election. The officer elected to such vacancy
shall serve for the remainder of the termof the officer he repl aces.

Section 7. Miultiple Ofices. The offices of secretary and treasurer
maybe held by the same person. No person shall sinultaneously hold nore
t han one of any of the other offices except in the case of special offices
created pursuant to Section 4 of this Article.

Section 8. Duties. The duties of the officers are as foll ows:

PRESI DENT

(a) The president shall preside at all neetings of the Board of
Directors; shall see that orders and resolutions of the Board are
carried out.
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Vi ce president

(b) The vice-president shall act in the place and stead of the
president in the event of his absence, inability or refusal to act,
and shall exercise and di scharge such other duties as may be required
of him by the Board.

Secretary

(c) The secretary shall record the votes and keep the mnutes of al
nmeeti ngs and proceedi ngs of the Board and of the nenbers; keep the
corporate seal of the Association and affix it on all papers
requiring said seal; serve notice of neetings of the Board and of the
nmenbers; keep appropriate current records showi ng the nenbers of the
Associ ation together with their addresses, and shall perform such

ot her duties as required by the Board.

Tr easur er

(d) The treasurer shall receive and deposit in appropriate bank
accounts all nonies of the Association and shall disburse such funds
as directed by resolution of the Board of Directors; keep proper
books of account; cause an annual audit of the Association books to
be made by a public accountant at the conpletion of the fiscal year;
and shall prepare an annual budget and a statenent of incone and
expenditures to be presented to the nenbership at its regul ar annual
meeting, and deliver a copy of each to the nenbers.

Agreenents, Contracts, Deeds, Checks, etc.

(e) Al agreenents, contracts, deeds, |eases, checks and ot her
instrunents of the Association shall be executed by any two(2)

of ficers of the Association or by such other person or persons as may
be designated by the Board of Directors.

ARTI CLE XI |
ASSESSMENTS

Section 1. Creation of the Lien and Personal Obligation of
Assessnents. The Declarant, for each Lot owned within the properti es,
hereby covenants, and each Owner of any Lot by acceptance of a deed
therefor, whether or not it shall be so expressed in any such deed or
ot her conveyance, is deened to covenant and agree to pay to the
Associ ation: (1) annual assessnents or charges, and (2) special
assessnents for capital inprovenents, such assessnents to be fixed,
establ i shed and collected fromtinme to tine as hereinafter provided. The
annual and speci al assessnents, together with such Interest thereon and
costs of
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col l ection thereof, as hereinafter provided, shall be a charge on the |and
and shall be a continuing lien upon the Lot against which each such
assessnent is nade. Each such assessnent, together with such interest,
costs, and reasonable attorney's fees shall al so be the personal
obligation of the person who was the Oamner of such Lot at the tine when
the assessnent fell due. The personal obligation shall not pass to his
successors in title unless expressly assuned by them

Section 2. Purpose of Assessnents:. Responsibilities of Association.
The assessnents |levied by the Association shall be used exclusively for
t he purpose of pronoting the recreation, health, safety, and welfare of
the residents in the Properties and in particular for the inprovenent and
mai nt enance of the Properties, taxes, services, and facilities devoted to
this purpose and related to the use and enjoynent of the Common Area, the
recreational facilities and of the honmes situated upon the Properties.
The Associ ation shall be responsible for the nanagenent of, repairs and
repl acenents to, and nai ntenance of the Common Areas. |In addition, the
Associ ation shall structually maintain the common wal kways and stairways
and maintain the grass areas and | andscapi ng planted by the Decl arant
within the Lot lines in front, at the side and in the rear of each home.
The Associ ation shall have the option to maintain | andscapi ng changes and
nodi fi cati ons nade by Owmer with approval (see Article VIII of the
Decl aration).

The Associ ation shall not be responsible for the shoveling of snow
fromthe sidewal ks lying within Arber Drive(which is to be dedicated to
the Village of Croton-on-Hudson) in front of or along the side the
nunbered Lots nor fromthe sidewal ks and wal kways |ying within the Common
Areas in front of or along the side of the nunbered Lots. However the
Associ ation will be responsible for the shoveling of snow fromall of the
stai rways whether lying in the Comon Area between Lots nunbered 12E and
13A or lying within any nunbered Lot.

Section 3. Annual Assessnents. After consideration of current
mai nt enance costs, taxes and future needs of the Association, the Board of
Directors shall fix the annual assessnent to be paid by each Owmer to the
Associ ation. The Board of Directors shall prepare a budget upon which the
annual assessnments for the ensuing year will be based and a copy of such
budget shall be submitted to each nenber at | east 30 days prior to the
commencenent of the effective date of such budget.
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Section 4. Special Assessnents for Capital |nprovenents. In addition
to the annual assessnents authorized above, the Association may |levy in
any assessnent year, a special assessnent applicable to that year only,
for the purpose of defraying, in whole or in part, the cost of any
construction or reconstruction, unexpected repair or replacenent of a
descri bed capital inprovenent upon the Common Area, including the
necessary fixtures and personal property related thereto, provided that
any such assessnent shall have the assent of two-thirds (2/3) of the votes
of each class of nmenbers who are voting in person or by proxy at a neeting
duly called for this purpose, witten notice of which shall be sent to al
menbers not | ess than 60 days in advance of the neeting setting forth the
pur pose of the neeting and if the cost of any such special assessnent for
repairs replacenents, additions or inprovenents to the Conmmon Areas shal
exceed $10, 000, the prior witten consent of Institutional Lenders shal
be obtai ned provi ded such consent shall not be unreasonably w thheld or
del ayed.

So |l ong as Declarant shall continue to owmn two or nore Lots, the
Associ ation may not, without the prior witten consent of Declarant (i)
| evy annual special assessnent for capital inprovenents or nmake any
addition or alteration to the Cormon Areas, (ii) create any reserve or
contingency funds or add unreasonable sunms to existing reserve or
contingency funds or (iii) borrow noney, the annual debt service for which
exceeds 30% of the total expense budget of the Association.

In the event an Institutional Lender acquired title to a | ot pursuant
to a decree of foreclosure or a deed in lieu of foreclosure prior to the
initial sale of all of the Lots by the Declarant to i ndependent third
party purchasers, the Association may not |evy any special assessnents for
capital inprovenents without the prior witten consent of such
Institutional Lender, provided such consent shall not be unreasonably
wi t hhel d or del ayed.

Section 5. Uniform Rate. Both annual and special assessnments mnust
be fixed at a uniformrate for all Lots and may be collected on a nonthly
basi s.

Section 6. Declarant's Obligation. Notw thstanding anything to the
contrary contained in the Declaration or these By-Laws, the Declarant's
covenant and obligation to pay assessnents shall be limted to the | esser
of the follow ng sumns:

(a) the maxi mum annual or nonthly assessnent, as the case nmay be,
determ ned in accordance with Sections 3 and 5 of this Article
X, or;
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(b) (i) the actual cost of operation, naintenance, insurance and
repair of the Common Areas; and (ii) other obligations of the

Associ ation for such fiscal year of the Association, less (iii) al
assessnents | evied against all other nenbers for such fiscal year. If
(tii) is greater than the sumof (i) and (ii) for any fiscal year

the Declarant shall be entitled to credit such difference against its
obligation to pay assessnents in any subsequent fiscal year.

I n supplying services to the nenbers, the Declarant may direct the

Associ ation not to supply mai ntenance or other services to any Lots to
which title remains in the Declarant. For the purpose of this Article XlI
only, title to a hone on any Lot which has been |eased or rented by the
Decl arant shall not be considered to remain in the Decl arant.

Section 7. Quorumfor Any Action Authorized Under Section 4. At the
first neeting called, as provided in section 4 hereof, the presence at the
meeti ng of menbers or of proxies entitled to cast presence at the neeting
of nmenbers sixty percent (60% of all the votes of each class of
nmenbership shall constitute a quorum |If the required quorumis not
forthcom ng at any neeting, another neeting may be called, subject to the
notice requirenent set forth in section 4, and the required quorum at any
subsequent neeting shall be one-half (1/2) of the required quorum at the
precedi ng neeting. No such subsequent neeting shall be held nore than
sixty (60) days follow ng the precedi ng neeti ng.

Section 8. Date of Commencenent of Annual Assessnents: Due Dates.
The annual assessnent provided for herein shall conmmence as to all Lots
when determ ned by the Board of Directors. The first annual assessnent
shal | be adjusted according to the nunber of nonths remaining in the
fiscal year. The Board of Directors shall fix the anount of the annual
assessnent agai nst each Lot at least thirty (30) days in advance of each
annual assessnent period. Witten notice of the annual assessnent shall be
sent to every Oamner subject thereto. The due dates shall be established
by the Board of Directors. The Association shall upon denmand at any tine
furnish a certificate in witing, signed by an officer of the Association,
setting forth whether the assessnents on a specified Lot have been paid.
A reasonabl e charge nay be nade by the Board for the issuance of these
certificates. Such Certificate shall be conclusive evidence of paynent of
any assessment therein stated to have been paid.

Section 9. Effect of Nonpaynent of Assessnents: Renedi es of the

Associ ation. Any assessnments which are not paid when due shall be
delinquent. If the assessnent is not paid within thirty (30) days after
the due date, the assessnent shall bear interest fromthe date of

del i nquency at the maxi mumrate of interest
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al l owed under the laws of the State of New York, and the Association may
bring an action at Law agai nst the Ower personally obligated to pay the
sanme or foreclose the |lien against the property, and interest, costs, and
reasonabl e attorney's fees of any such action shall be added to the anount
of such assessnment. No Omer may waive or otherw se escape liability for
t he assessnents provided for herein by non-use of the Conmon Area or
abandonnent of his Lot.

Section 10. Subordination of the Lien to Mortgages. The lien of the
assessnents provided for herein shall be subordinate to the lien of any
first nortgage. Sale or transfer of any Lot shall not affect the
assessnent |ien. However, the sale or transfer of any Lot which is subject
to any first nortgage, pursuant to a decree of foreclosure under such
nortgage, or any proceeding in lieu of foreclosure thereof, shal
extinguish the lien of such assessnments as to paynents thereof which
becane due prior to such sale or transfer. No sale or transfer shal
relieve such Lot fromliability for any assessnents thereafter becom ng
due or fromthe lien thereof.

Section 11. Exenpt Property. The follow ng property subject to this
Decl aration shall be exenpt fromthe assessnents created therein:

(a) all properties dedicated to and accepted by a | ocal public
aut hority;

(b) the Common Area

However, no |land or inprovenents devoted to dwelling use shall be exenpt
fromsaid assessnents.

Section 12. Renedies of the Village of Croton-on-Hudson. The Vill age
of Croton-on-Hudson shall have the right to performany and all such work
the Village deens necessary for the repair and nai ntenance of the water
mai n, sanitary sewer and stormdrain after acceptance by the Village and
dedi cation of said utilities to the Village, and shall have an easenent in
the | ands shown herein in order to enable it to perform such work.

ARTI CLE XI I
MORTGAGES

Section 1. Notice to Association. An Omer who nortgages his Lot
with an Institutional Lender shall notify the Board of Directors of the
Association in witing of the nane and address
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of such Institutional Lender and shall file a conforned copy of the note
and nortgage with the Board of Directors; the Board of Directors shal
mai ntain such information in a book entitled "Mrtgages of Lots".

Section 2. Notice of Unpaid Assessnents. The Board of Directors,
whenever so requested in witing by an Institutional Lender of a Lot,
shall pronptly report any then unpai d assessnents due from or any other
default by, the Omer of the nortgaged Lot.

Section 3. Notice of Default. The Board of Directors, when giving
notice to an Ower of a default in paying assessnments, shall, if such
default shall continue for 90 days, send a copy of such notice to the
Institutional Lender hol di ngs nortgage covering such Lot whose nane and
address is theretofore above furnished to the Board of Directors.

Section 4. Right to Contest Assessnents Agai nst Conmon Area.
Any Institutional Lender shall have the right to contest and seek
reduction of real estate taxes and nunici apl assessnents |evied agai nst
t he Common Areas. The Association shall cooperate with such Institutiona
Lender by providing the data necessary to commence such contest and to
execut e such docunents reasonably requested by the Institutional Lender.
If the Institutional Lender's contest is successful so that there is a
reduction of real estate taxes or nunicipal assessnents, the Institutiona
Lender shall be entitled to be reinbursed for its reasonabl e expenses,
including attorneys fees, in connection with such contest. |If the
Institutional Lender is not successful, all costs and expenses in
connection with the contest shall be the sole cost and expense of the
I nstitutional Lender. The institutional Lender shall agree to indemify
and hold harm ess the Association for any damages, costs and expenses,
i ncl udi ng reasonabl e attorneys' fees, resulting fromany such contest
comenced by an Institutional Lender.

Section 5. Notice of Condemmation. The Association shall send notice to
any Institutional Lender hol ding nortgages on 25% or nore of the Lots in
the event of a taking in condemation or by em nent domain of part or al
of the Common Area. Such Institutional Lenders shall have the right to
contest any condemati on awards on behal f of the Association. |[If the
Institutional Lender is successful and obtains an increase in the
condemmation award as a result of its contest, the Institutional Lender
shall be entitled to be reinbursed out of such award for its reasonable
expenses, including attorneys fees, for such contest. If the
Institutional Lender is not successful in increasing the condemati on
award, the contest shall be at the sole cost and expense of the

I nstitutional Lender so contesting.
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ARTI CLE XI'V
BOOKS AND RECORDS

The books, records and papers of the Association shall all tines,
during reasonabl e busi ness hours, be subject to inspection by any nenber
and the Institutional Lender of any nenber. The Declaration, the Articles
of Incorporation and the By-Laws of the Association shall be available for
i nspection by any nmenber and the Institutional Lender of any nenber at the
principal office of the Association, where copies may be purchased at
reasonabl e cost.

ARTI CLE XV
CORPORATE SEAL

The Association shall have a seal in circular formhaving withinits
circunference the words: SCEN C RI DGE HOVEOMERS ASSOCI ATI ON, | NC., NEW
YORK, 1979.

ARTI CLE XVI
AMENDVENTS

Section 1. These By-Laws may be anended, at a regular or specia
neeting of the nmenbers, by the assent of two-thirds (2/3) of the votes of
each class of nenbers who are voting in person or by proxy. Any anendnent
whi ch adversely affects the interest of an Institutional Lender shall be
effective only if the prior witten consent of such Institutional Lender
i s obtained, provided such Institutional Lender does not unreasonably
w thhold or delay its consent.

Section 2. In the case of any conflict between the Articles of
| ncorporation and these By-Laws, the Articles shall control; and in the
case of any conflict between the Declaration and these By-Laws, the
Decl aration shall control
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ARTI CLE XVI |
M SCELLANEOUS

The fiscal year of the Association shall be determ ned by the Board of
Directors.

I N WTNESS WHEREOF we being all of the directors of SCEN C Rl DGE
HOVEOANERS' ASSOCI ATI ON, I NC. have hereunto set our hands this
day of 19

CERTI FI CATI ON
|, the undersigned, do hereby certify:

THAT | amthe duly elected and acting secretary of SCEN C Rl DGE
HOVEOANERS' ASSOCI ATI ON, I NC., a New York corporation and,

THAT the foregoing By-Laws constitute the original By-Laws of said
Associ ation, as duly adopted at a neeting of the Board of Directors

t hereof, held on the day of 19

I N WTNESS WHEREOF, | have hereunto subscribed ny nane and affixed the

seal of said Association this day of 19
Secretary
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STATE OF NEW YORK

COUNTY OF

On the day of 19 , before ne personally
cane to me known, who, being by ne duly sworn,
di d depose and say that he resides at that he is

the Secretary of SCEN C RI DGE HOVEOMNNERS' ASSCCI ATI ON, I NC. the
corporation described in and which executed the foregoing instrunent; that
he knows the seal of said corporation; that the seal affixed to said
instrunment is such corporate seal; that it was so affixed by order of the
Board of Directors of said corporation, and that he signed his name
thereto by |ike order.
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